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This rate determines the interest we receive on our Wachovia account.  With 
short term interest rates at such low levels, we will concentrate our investments 
in the one to two year range. Our current weighted average interest rate is 
3.052%.   

  
VI. ECONOMIC DEVELOPMENTS 
 

As you are aware, the country is experiencing a severe financial crisis and an 
economic recession.  One of our financial objectives has always been safety of 
principal. We are investing funds carefully to ensure the return of principal.  As a 
result, interest earnings will be lower than anticipated.    
 

VII. INTEREST EARNED TO DATE VS PROJECTED EARNINGS 
 

Our budget for interest income for 2009 is $8,690,623.  At December 31, 2008, 
our actual earnings were approximately $847,598.  The first quarter interest isn’t 
representative of our earnings for the year as approximately 1/3 of the portfolio 
pays interest either semiannually or upon maturity.  We will monitor investment 
earnings closely each month and adjust the budget where necessary. 
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VIII. PORTFOLIO GROWTH 
 

The following is a comparison of the investment portfolio at the date indicated: 
 

Type of Investment: 12/31/2008 6/30/2008 12/31/2007 6/30/2007
   
SBA  $              4,080  $              4,064  $              4,000  $   212,772,964
FLGIT  14,511,387 14,457,467    14,339,841  13,795,649
Certificates of Deposit 51,000,000 91,000,000     81,000,000     65,000,000  
U. S. Agencies 21,051,900 27,008,880     63,248,456     57,440,517
SunTrust NOW Acct 11,636,581 11,565,100     11,408,004      11,131,477  
US Treasuries  91,462,204 87,301,134 62,452,414 -
Wachovia  106,612,034 86,119,644 147,329,656 -  

Total  $   296,278,186 $   317,456,289 $   379,782,371  $   360,140,607
 
 
Portfolio requirements from our investment policy: 
 
No more than 60% invested in certificates of deposit 
No more than 30% invested in US government agencies 
No more than 30% in any one institution 
 
 
December 31, 2008  portfolio balance:  $296,278,186 
60% equals                                                         $177,766,912 
30% equals                                                         $  88,883,456 
 
Amount invested in certificates of deposit:   $  51,000,000 which is less than  

$177,766,912   
  

Amount invested in US agencies: $21,051,900 which is less than  
$88,883,456    
   

Amount at any one institution:  Wachovia $106,612,034,909 which is less than
       $88,883,456 
 
We are in compliance with our policy for portfolio limits, except for the balance at 
Wachovia.  We are in the process of investing $25,000,000 in excess operating funds 
which will bring us into compliance.     











(From 12/31/08) Weighted
Maturity Cost at Days Weighted Interest Average

Date Type of Investment 12/31/2008 Outstanding Average Rate Interest 

US Treasuries: (All bond funds)
03/15/09 1.25 year note 15,079,650    74 1,115,894,100    2.65% 29,571,194      
06/30/09 1.5 year note 6,135,480      181 1,110,521,880    4.88% 54,137,942      
09/15/09 1.75 year note 15,213,300    258 3,925,031,400    3.38% 132,469,810    
11/30/09 2 year note 5,274,776      334 1,761,775,184    3.13% 55,055,475      

41,703,206    7,913,222,564    271,234,420    
3.43%

Various Fl Local Govt Invstmnt Trust 14,511,387 971      14,089,105,638  1.20% 168,505,703    
TOTAL $ 296,278,186 $ 81,361,502,394 2,483,298,057

Weighted Avg Maturity 274.61           Days Weighted average 
0.75               Years interest rate = 3.052%

CLERK OF COURTS
LAKE COUNTY, FLORIDA

Average Maturity at December 31, 2008
Exhibit C
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